Financial Services and Markets Bill

AMENDMENTS
TO BE MOVED
IN GRAND COMMITTEE
[Supplementary to the Second Marshalled List]

Amendment Clause 27
No.

BARONESS NOAKES
79A% Page 40, line 23, at end insert—

“(1A) The Treasury must consider any representations made concerning the
need for a review of any specified rules by any of the following —

(@) the FCA Practitioner Panel, the Smaller Business Practitioner
Panel, the Consumer Panel, the Markets Practitioner Panel, the
Listing Authority Advisory Panel, the FCA Cost Benefit Panel,

(b) the PRA Practitioner Panel, the Insurance Practitioner Panel, the
PRA Cost Benefit Panel, or

(c) any other body or person which represents those affected by the
specified rules.

(1B) If the Treasury, having considered any representations made under
subsection (1A), decides that it will not issue a direction under
subsection (1), it must inform the body or person which made the
representation of the reasons for its decision.”

Clause 78

VISCOUNT TRENCHARD
246% Page 90, line 32, at end insert—

“(4A) The Treasury must make regulations under subsection (3) so as to bring section
1 and Schedule 1 into force for the purposes of revoking, within the period of
two months beginning with the day on which this Act is passed, the provisions
mentioned in that Schedule connected with Directive 2011/61/EU of the
European Parliament and of the Council of 8 June 2011 on Alternative
Investment Fund Managers.”
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